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Thisbrochure provides information aboutthequalifications andbusiness practicesofMcCarthy
Grittinger FinancialGroup, LLC (MGFinancial Group).   Ifyouhaveanyquestions aboutthe
contentsofthisbrochure, pleasecontactusat (414) 475-1369orafinley@mgfin.com.  The
information inthisbrochure hasnotbeenapproved orverifiedbytheUnited StatesSecurities
andExchange Commission orbyanystatesecuritiesauthority.  

Additional information aboutMGFinancialGroupalsoisavailableontheSEC’swebsiteat
www.adviserinfo.sec.gov.   

MGFinancial GroupisanSECregistered investment adviser.  Registration ofanadviserwith
theSECdoesnotimplyacertain levelofskillortraining.  
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Item2 Material Changes

Wehavemadematerial changes toourFormADVPart2AsinceourMarch25, 2021annual
update filingasfollows.  

Other Information

Thisitemwasupdatedto changeScottGrittinger’stitlefromManaging Partner toPartner. 
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Item4 Advisory Business

Thefirmwasfounded in1995byJohnMcCarthy asMcCarthy Financial Management, LLC.   
Mr. McCarthy wasjoinedbyScottGrittinger in2003. OnSeptember1,2014, Mr. McCarthy
soldhispercentage ofownership ofthefirmtoMr.Grittinger, Mr. MilerandMs. Schneider.   
ThefirmisnowknownasMcCarthy Grittinger Financial Group (“MGFinancial Group”). Mr.  
Grittinger holdsamajorityownership interest inthefirm, withMr. MilerandMs. Schneider
eachowningaminority interest.    

MGFinancial Groupisanindependent, feeonly, financial planning andinvestment advisory
firm.  Ourprimaryserviceoffered isdiscretionary ongoing investment management services,  
utilizingacomprehensive financial planning approach.  Wemayalsoprovidegeneral counsel to
clients intheareasoffinancial, tax, retirement, insurance andestateplanning, including tax
preparation services forselectclients. Whenprovidedtoourinvestment management clients,  
financial planningservicesareofferedatnoadditional fees.  Wealsoofferfinancial planning
services tononinvestment management clientsforafee.    

AsnotedinItem12, TDAmeritrade Institutional Services (“TDAmeritrade”), Schwab
Institutional (“Schwab”) andTransamerica– (collectively ourclients’ “Primary Custodians”)  
providecustodial services toourclients, withSchwabandTDAmeritrade providingcustody
services forthemajorityofourclients’ assets.  However, atthediscretion ofourclient, wemay
consider accounts andassetsheldoutsideofthesecustodians’ accounts whenproviding advisory
services totheclient.      

Retirement PlanAdvisory Services

Wemanageonanon-discretionary basiscertain retirement accounts throughMorningstar’s®  
ByAllAccounts software program.  Thisprogram allowsclientstogiveusviewonlyaccessto
thesetypesofaccounts.  Itistheresponsibility oftheclient(s) toplacethetradesas
recommended byMGFinancial Group, aswedonothaveanydirectaccesstotheseaccounts.  
Theseaccounts areconsidered managed accounts andareincluded innon-discretionary assets
undermanagement.   

AssetsUnderManagement asofDecember 31, 2020
Non-Discretionary:  $33,915,554
Discretionary: $320,761,632

Item5 FeesandCompensation

FeeInformation forInvestment Management Clients

Wecharge clientsaninvestment advisory feebasedonapercentage ofassetsunder
management.  Weuseatieredfeeschedule withbreakpoints thatresultindecreasing feeratesas
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assetsundermanagement rise.  Inrareinstances, MGFinancial Groupmay chargeclients fixed
fees.    
Investment advisory feesarecalculated usingsecuritypricesprovided bytheclient’scustodian
andarebilledquarterly inarrearsbasedonthemarketvalueoftheclient’saccountonthelast
dayofthequarter.  Wemayaggregate accounts forrelatedmembersofthesamefamilyfor fee
billingpurposes.  Basedonwrittenclientauthorization, feesarededucted automatically fromthe
client’scustodial accounts attheendofthequarterandfullydisclosed onquarterly client
account statements.    

Whenentering intoanewinvestment advisoryagreement withus, aclient’sinitialfeewillbe
calculated asfollows:  

Ifthefirstdeposit ismadetoanyaccount thatispartoftheclientrelationship inthefirst
monthofaquarter, theclientwillbechargedafullinvestment advisory feeonallassets
received duringthequarter.  
Ifthefirstdeposit ismadetoanyaccount thatispartoftheclientrelationship inthe
secondmonthofaquarter, theclientwillpay67% oftheinvestment advisory feeforall
assets receivedduringthequarter.  
Ifthefirstdeposit ismadetoanyaccount thatispartoftheclientrelationship inthefirst
twoweeksofthethirdmonthofaquarter, theclientwillpay33% oftheinvestment
advisory feeforallassets received during thequarter.  
Ifthefirstdeposit ismadetoanyaccount thatispartoftheclientrelationship inthefinal
twoweeksofthethirdmonthofaquarter, theclientwillnotpayafeeforthatquarter.  
Afullinvestment advisory feewillbeassessed thereafter.  

Clientsseparately incurcustodyandfundfeesimbedded withinmutual fundandExchange
TradedFunds (“ETFs”). ClientsalsopayfeesonanyRetirement PlanAdvisoryServices
accounts heldwithinMGFinancialGroupmanaged accounts.  PleaseseeItem12foradditional
information onourbrokerage practices andcourtesy trades.  

Effective March2020, newclientspayinvestment advisory feesaccording tothefeeschedule
notedbelowandMGFinancial Groupdoesnotnegotiate feeswithnewclients.  ClientsofMG
Financial GroupretainedpriortoMarch2020payinvestment advisory feesbasedonlower
standardornegotiated feeschedules.  

Standard NewClientAccount FeeSchedule

MarketValue AnnualFee
First $500,0001.20%  
500,001 -$2,000,000   . 75%  
2,000,001 - $5,000,000   . 50%  

Over $5,000,001    . 25%  
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FeeInformation forFinancial Planning Clients

Weofferfinancial planning services toclientswhodonotutilizeourinvestment management
services.  Clientsusingthisservicewillbechargedaflatfeebasedonthecomplexity ofthe
planning tobeperformed.  

Account Valuation Practices

MGFinancial Groupuses pricing information provided bytheclient’scustodian forpurposes of
valuingclientportfolios, whether forfeebillingorinvestment performance calculations.  Prices
ofsecurities weroutinely recommend toclientsarewidelyavailable through financial
publications, anddonotgenerally requireustoindependently determine avalue.   

Wemaintain account valuation (including fairvaluation) policiesandprocedures designed to
provide reasonable assurance thepricesweuseforfeebillingandinvestment performance
calculation purposesareaccurate.    

Item6 Performance-BasedFeesandSide-by-SideManagement

Wedonotchargeourclientsperformance-basedfees (feesbasedonashareofcapitalgainson
orcapitalappreciation oftheassets inaclient’saccount).    

Item7 TypesofClients

MGFinancial Groupprovides investment management services toindividuals, high-networth
individuals andcorporations.   Allclientsarerequired toenterintoaninvestment advisory
agreement withuspriortousproviding anyservices.  Wedonothaveaminimum account size
requirement.  

Wemanage separateaccounts forfamilymembers andfriends.  Theseclientsreceive standard
clientreporting andarenotinvolved inourday-to-dayoperations.  Theyalsohavenoknowledge
ofourtradingorinvestment activities anddonotreceiveareduction infees.  Inaddition, ifthe
employee whoservesastheprimarycontact istheclient’srelativeorfriendthenwewillassign
anotheremployee tobethesecondary contact toperformperiodic reviewsoftheaccount.    

Eitheryouorwemayterminate theinvestment advisory agreement atanytimebygiving30days
writtennotice.  Termination ofanadvisory agreement byyouwillnotaffect transactionswe
haveinitiatedontheclient’sbehalfpriortotheeffective dateofsuchtermination.  

Item8 MethodsofAnalysis, Investment Strategies andRiskofLoss

Analyses andStrategies

Wemakespecific investment recommendations utilizing thebroadlyaccepted investment theory
ofassetallocation.  Assetallocation focusesondesigning well-diversified investment portfolios
covering multiple “assetclasses” ortypesofinvestments utilizingmostlyopen-endmutual
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funds, ETFsandUSTreasury debt.  Themutual fundsandETFsrecommended byMGFinancial
Groupprimarily invest inU.S. stocksofanymarketcapitalization, foreignstocks including
emerging markets, fixedincomesecurities, U.S. Government andGovernment Agency
securities, corporate debtandmunicipal securities.  MGFinancialGroupreceives nofeesor
compensation fromanymutual fundorETF.  Likeallmarketable securities, clients faceariskof
thevalueofthesesecurities fluctuating, bothupanddown.  Whilewecannotcontrolmarketand
economic factorswhich influence thepriceofthesesecurities, weutilizeanInvestment
Committee tomonitorandperformduediligence oninvestment options.  Whenproviding
advisory services toaccounts heldoutsideofthePrimary Custodians, ouradvicemaybelimited
byamenuofoptionsestablished byanunaffiliated entity (suchasaretirement plan’strustees).   
Insuchcases, wewilladvisetheclientswithrespect tothesecurities availableforinvestment,  
andwedonotactivelymonitor theinvestment meritsofsuchsecurities.    

MGFinancial Group'smainsourcesofinformation include, butarenotlimitedto, financial
newspapers andmagazines, research subscriptions (suchas, Morningstar), annual reports,  
prospectuses, public filingsandcompany pressreleasesand fundcompany notifications.   

GeneralRisks

Wedonotofferanyproductsorservices thatguarantee ratesofreturnoninvestments forany
timeperiodtoanyclient. Allclientsassumetheriskthatinvestment returnsmaybenegativeor
belowtheratesofreturnofother investment advisers, market indicesorinvestment products.   

Security Risks

Clientaccountsmaybesubject tothefollowing risks: 

MarketRisk.Clientsshould havealong-termperspective andbeabletotolerate
potentiallysharp declines inmarketvalue. Marketrisks, including butnotlimitedto
political, regulatory, economic andsocialdevelopments, anddevelopments that impact
specificeconomic sectors, industries orsegmentsofthemarket, canaffect thepricesof
securities heldbymutual fundsorETFsinwhichclientsinvestwhich impacts thevalue
ofclientaccounts.  Inaddition, turbulence infinancial marketsandreduced liquidity in
equity, creditand/orfixedincomemarketsmaynegatively affectmanycompanies, which
couldadverselyaffectclientaccounts.  Theserisksmaybemagnified ifcertaineventsor
developments adversely interrupt theglobalsupplychain.  Intheseandother
circumstances, suchrisksmightaffectcompanies onaworldwide scale.  Recent
examples includerisksrelatedtothecoronavirus pandemic.   

Allocation Risk.  Attimes, ourjudgments astotheassetclasses inwhichclientaccounts
should investmayprovetobewrong, assomeassetclassesmayperformworsethan
othersortheequitymarkets generally fromtimetotimeorforextended periodsoftime.    

MutualFundRisk.  Mutual fundsvaryinriskdepending ontheirinvestments, with
aggressive growth fundsbeingmoreriskythanconservative, income-oriented funds.   
Mutual fundsaresubject toinvestment advisory, transactional, operating andother
expenses.  Thevalueofmutual funds’ investments andthenetassetvalueofthefunds’  
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shareswillfluctuate inresponse tochanges inmarketandeconomic conditions, aswell
asthefinancial condition andprospects ofcompanies inwhichthefundsinvest.  The
performance ofeachfundwilldependonwhether thefund’sinvestment adviser is
successful inpursuing thefund’sinvestment strategy.  

ETFRisk.  Youmaylosemoney investing inanETFifthevalueofsecurities ownedby
theETFdeclines.  YoucouldpaymoretopurchaseETFshares, orreceive lessinasale
ofshares, thantheactualnetassetvalueoftheshares.  Inaddition, whenyouinvest inan
ETF, youwillbearadditional expenses basedonyourproratashareoftheETF’s
operating expenses.  TheriskofowninganETFgenerally reflects therisksofthe
underlying securities thattheETFisdesigned totrackandtheinvestment strategies
employed bysuchETF.  TheETFmaynottracktheunderlying index.  

EquitySecurities Risk.  Mutual fundsandETFsinwhichclients investmayinvest in
common stocksandotherequitysecurities. Stocksgenerally increaseordecrease invalue
basedontheearningsofacompany andbasedongeneral industryandmarketconditions.   
Thevalueofacompany’ssharepricemaydeclineasaresultofpoordecisions madeby
management, lowerdemand forthecompany’sservicesorproductsorifthecompany’s
revenues fallshortofexpectations. Therearealsorisksassociated withthestockmarket
overall. Thestockmarket mayexperience periodsofturbulence andinstability.  

FixedIncomeRisk.  Mutual fundsandETFsinwhichclients investmayinvest inbonds.  
Abond’smarketvalueisaffected significantly bychanges ininterest rates –generally,  
wheninterest ratesrise, thebond’smarketvaluedeclines andwheninterest ratesdecline,  
itsmarketvaluerises.  Generally, abondwithalongermaturitywillentailgreater
interest rateriskbuthaveahigheryield.  Conversely, abondwithashortermaturitywill
entail lessinterest rateriskbuthavealoweryield. Anadditional riskisreinvestment risk
thatfuturecashflowswillneedtobeinvested inloweryieldingsecurities.   Abond’s
valuemayalsobeaffected bychanges initscreditquality ratingortheissuer’sfinancial
condition.  

ForeignSecurities Risk. Mutual fundsandETFsinwhichclientsinvestmayinvest in
foreignsecurities. Foreignsecurities aresubject toadditional risksnottypically
associated withinvestments indomestic securities. Theserisksmayinclude, among
others, currency risk, country risks (political, diplomatic, regional conflicts, terrorism,  
war, socialandeconomic instability, currencydevaluations andpoliciesthathavethe
effectoflimitingorrestricting foreign investment orthemovementofassets), different
tradingpractices, lessgovernment supervision, lesspubliclyavailable information,  
limited tradingmarkets andgreatervolatility. Totheextent thatthemutual fundsorETFs
invest inissuers located inemerging markets, theriskmaybeheightened bypolitical
changes, changes intaxation, orcurrency controls thatcouldadverselyaffect thevalues
oftheseinvestments. Emerging markets havebeenmorevolatile thanthemarketsof
developed countries withmorematureeconomies.   

Municipal Securities. Fundsinwhichclients investmayinvest inmunicipal securities.  
Municipal securities carrydifferent risksthanotherfixedincomesecurities described
above. Theserisks include themunicipality’sabilitytoraiseadditional taxrevenue or
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otherrevenue (intheeventthebondsarerevenue bonds) topayinterestonitsdebtandto
retireitsdebtatmaturity. Municipal bondsaregenerally tax-freeatthefederal level, but
maybetaxable inindividual statesotherthanthestateinwhichboththeinvestorand
municipal issueraredomiciled.  

Longevity Risk.Thisistheriskofoutliving yoursavings.  Thisriskisparticularly
relevant forpeoplewhoareretiredorarenearing retirement.  

Cybersecurity Risk

Werelyoninformation technology andelectronic communications toconductbusiness,  
whichsubjectsusandourclientstotheriskofcyber incidents.  Whilewehavecontrols we
believearereasonably designed toprotect againstcyber incidents resulting inunauthorized
accesstoconfidential information orbusiness disruptions, notallcyber incidentsare
preventable.  Shouldacyber incidentoccur, itwould likelyhaveanegative impactonour
firmanditsclients.  

NaturalDisaster/Epidemic/Pandemic Risk

Naturalorenvironmental disasters, suchassevere weatherandwidespread disease, including
pandemics andepidemics, havebeenandcanbehighlydisruptive toeconomies andmarkets,  
adversely impacting individual companies, sectors, industries, markets, currencies, interest
andinflation rates, creditratings, investor sentiment, andotherfactors affecting thevalueof
clientaccounts. Giventheincreasing interdependence ofglobaleconomies andmarkets,  
conditions inonecountry, market, orregionareincreasingly likelytoadversely affect
markets, issuers, and/orforeign exchange ratesinothercountries, including theU.S.  These
disruptions couldpreventMGFinancial Groupfromexecuting advantageous investment
decisions inatimelymannerandnegatively impactMGFinancial Group’sability toachieve
theinvestment objectives ofitsassetallocations.  Thesedisruptions couldalsopreventMG
Financial Groupanditsvendorsorserviceproviders frommaintaining normalbusiness
operations orcouldresult inthelossofservicesofkeypersonnel onatemporary orlong- 
termbasisduetoillnessorotherreasons. Anysuchevent(s) couldhaveasignificant adverse
impactonthevalueofclientaccounts andtheriskprofileofclients’ assetallocations.  

Item9 Disciplinary Information

Wehavenodisciplinary events todisclose.  

Item10 OtherFinancial Industry Activities andAffiliations

Wehavenootherfinancial industry activitiesoraffiliations.  
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Item11 CodeofEthics, Participation orInterest inClientTransactions
andPersonal Trading

WemaintainaCodeofEthicsandPersonal TradingPolicy (the “Code”), whichappliestoall
employees andprincipals.  Asafiduciary, wehaveadutyofutmost goodfaithtoactsolely inthe
bestinterestsofeachofourclients.  Westrivetofosterahealthycultureofcompliance withinall
aspectsofourbusiness. Further, weexpectouremployees toavoidpotential conflictsofinterest
oreventheappearance ofsuchconflicts.  Theseprinciples represent theexpected basisofall
dealingswithclients.    

OurCodeoutlines thestandards ofconduct expectedofouremployees andincludes limitations
onpersonal trading, givingandacceptinggifts, servingasadirectorortrusteeforanexternal
organization, participating inexternal investment organizations andengaging inoutsidebusiness
activities. Inaddition, employees areprohibited fromusingnonpublic inside information totrade
inpersonal accountsoronbehalfofourclients.    

Werequireallemployees toobtainpriorwrittenapproval beforeacquiring anysecurities inan
initialpublicofferingorprivateplacement.  Inaddition, ourCoderequires allemployees to
reportcertain securityholdings initiallyuponemployment andonanannual basisthereafter.  

Employees arepermitted toownfundsandindividual securities theyalsorecommend toour
clients.  Thismaycreateanincentive foremployees toplacetheirowninterests aheadofour
clients.  Tomitigate thisrisk, ourCoderequires employees toroutinely reportpersonal
transactions andholdings.  However, duetotheimmaterial natureofouremployee’sownership
interests inthesesecurities andthesizeandnatureoftheindividual securities managed bythe
employee, webelieveouremployees’ personal tradingactivity hasanegligible impactonthe
valueofthesesecurities.    

AcopyofourCodeisavailable uponrequest.  

Item12Brokerage Practices

Selection ofBrokers

Toefficiently serviceourclients’ accounts, wehaveestablished custodial andbrokerage
relationships withthreeorganizations:  TDAmeritrade, Schwaband Transamerica.    
SchwabandTDAmeritrade providecustody services forthemajorityofourclients’ assets.    
Ourclientswhochooseanalternative custodian maypayadditional advisoryorcustodial
fees. 

Fromtimetotime, aclientmayholdanannuity, andMGFinancial Groupgenerally
recommends ourclient holdthatannuity through Transamerica (variable annuities).   The
choiceoftheunderlying insurance company isdetermined byTransamerica.  

Ourdetermining factors inchoosing brokers include, butarenotlimitedto: qualityof
execution; record-keepingandreporting; servicing capabilities; custody fees; and
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transaction costs.  Ourclientsmaypayadditional tradingcostsifweplacetransactions
throughabrokernotaffiliatedwiththeclient’scustodian.  Forthisreason, wetakeinto
consideration theseadditional tradingcostswhenplacing tradesforclientportfolios, and
thisconsideration typically results inplacing tradesthrough theclientcustodian’saffiliated
broker.  Inrareinstances, wemaybelieve thebrokerwenormallyusetoexecute tradesis
notsuitable foraspecific trade.  Insuchsituations, wewillattempt tolocateamore
suitablebroker.    

Research & OtherSoftDollarBenefits

Weparticipate inSchwabandTDAmeritrade’sinstitutional adviserprograms.  Assuch,  
weusestandard technology andresearch services provided bySchwabandTDAmeritrade
toserviceclientaccounts, including services related totradeexecution, clearance and
settlement functions, aswell tradingsoftware andgeneraleconomic commentary and
analyses.  Allservicesprovided bySchwabandTDAmeritrade areavailable toall
participating advisorsandmaybeusedtoserviceallofMGFinancial Group’saccounts.  
SeeItem14foradescription ofadditional courtesy services provided byTDAmeritradeor
Schwab (servingascustodians toclientaccounts) toMGFinancial Group.  Noneofthe
services described underItem14areprovided inconsideration ofbrokerage commissions
directed toabroker-dealeraffiliated withTDAmeritrade orSchwab.     

TradeAggregation

Duetothenatureofthesecurities inwhichweactively trade (specifically, mutual funds, ETFs
andUSTreasury bonds)andthefirm’sinvestment philosophy toconsider eachclient’sneeds
andobjectives ratherthanmanaging clientaccounts tospecific investment strategies, securities
heldinclientaccounts aregenerally tradedonanindividual basisandarenot “bunched” or
blocked” withotherclient trades.  

Fromtimetotime, wemaydecideitisinitsclients’ bestinterest toblockanETFtrade. Thiswill
generally occurwhenwedetermine tobuyorselltheETFacrossallapplicable clientaccounts.   
Whenexecuting blocktradesatmorethanonebroker-dealer/custodian, wewillrotatethetrade
ordertoensure theclientsarebeingtreated fairly. Ifablockorderisfilled (fullorpartial fill) at
severalpricesthroughmultiple trades, anaveragepricewillbecalculated foralltradesexecuted
bythebroker fortheblock, andallparticipants intheblocktradewillreceive theaverageprice.   
Onlytradesexecuted withintheblockonthesingledaymaybecombined forpurposesof
calculating theaverageprice.  Ontherareoccasionwherethefirmreceivesapartial fill, the
partial fillmaybeallocated onaproratabasis, subject torounding andreasonable effortsto
minimize tradingcosts.   

TradeErrors

Itisourpolicytoensureclientsaremadewholefollowing anytradeerror. Whenwecausea
tradeerror tooccurinaclientaccount thatresults inaloss, wewillbereimburse theclient,  
unlesstheexecuting broker’spolicy istoabsorbdeminimis losses (e.g., under $100).    Ifatrade
errorresults inagain, theclientshallkeepthegain, unlesstheexecuting broker’sorotherthird
party’s (responsible forprocessing errors) policy istoretainordonatetocharity.  Wemaintain
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policiesandcontrols surrounding tradeerrors, designed toprovide reasonable assurance trade
errorsareproperly addressed.      

Courtesy Trades

Wemay, attimes, execute tradeswithintheclient’scustodial accountuponreceiptofwrittenor
verbaldirection fromaclientasacourtesy.  Whilewediscourage theextensive useofsuch
courtesy trades” weprovide reportsonsuchassetsandincludeallassetsheldwithintheclient’s

custodian account (including assetspurchased viacourtesy trades) withinourfeecalculation.    

Item13 ReviewofAccounts

NatureandFrequency ofReviews

Weprovideaninitial investment reviewforallofournewclients, andouradvisorsconduct an
ongoing reviewatleastannually.  Significant marketevents, changes inclientcircumstances,  
requestsbyourclients, oratthesuggestionofaclientserviceprofessional maytriggeran
advisortoreview.    

ClientReports

Allofourclients receive regularaccountstatements fromtheirrespective custodian.  TD
Ameritrade sendsmonthly account statements thatprovidemonth-endinvestment balances as
wellasdetailsofallaccountactivityduringthemonth.  Transamerica sendsquarterlyaccount
statements thatprovidequarter-endinvestment balancesaswellasdetailsofallaccountactivity
duringthequarter. Schwab sendsmonthly account statements foraccounts withqualifying
activitiesofdeposits, withdrawals, trades, stockdividend distributions andreinvestments that
providemonth-endinvestment balancesas wellasdetailsofallaccount activityduringthe
month.  IfaSchwab account doesnothavequalifying activities thenSchwab sendsquarterly
account statements thatprovidequarter-endinvestment balances aswellasdetailsofallaccount
activityduring thequarter.   

Weperiodically sendacommunication piecewhichisprimarily aneducational toolforclients.  

Item14 ClientReferrals andOtherCompensation

Asdisclosed underItem12above, MGFinancial Groupparticipates inTDAmeritrade’s
institutional advisorprogram (the “Program”) andwemayrecommend TDAmeritrade toclients
forcustody andbrokerage services. Thereisnodirect linkbetween ourparticipation inthe
Program andtheinvestment advicewegivetoourclients, although wereceiveeconomic
benefits throughourparticipation intheProgram thataretypicallynotavailable toTD
Ameritrade retail investors. Thesebenefits include thefollowing products andservices (provided
withoutcostoratadiscount): receiptofduplicate clientstatements andconfirmations; research- 
relatedproductsandtools; consulting services; accesstoatrading deskservingMGFinancial
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Groupparticipants; accesstoblocktrading (whichprovides theabilitytoaggregate securities
transactions forexecution andthenallocate theappropriate sharestoclientaccounts); theability
tohaveadvisory feesdeducteddirectly fromclientaccounts; accesstoanelectronic
communications networkforclientorderentryandaccount information; accesstomutual funds
withnotransaction feesandtocertain institutional moneymanagers; anddiscounts on
compliance, marketing, research, technology, andpractice management products orservices
provided toMGFinancialGroupbythird-partyvendors. TDAmeritrade mayalsopayfor
businessconsulting andprofessional services receivedbyMGFinancial Group’srelatedpersons.  
Someoftheproducts andservices madeavailable byTDAmeritrade through theprogram may
benefitusbutmaynotbenefitourclientaccounts. Theseproductsorservices mayassistusin
managing andadministering ourclientaccounts, including accounts notmaintained atTD
Ameritrade. Otherservices madeavailable byTDAmeritrade areintended tohelpMGFinancial
Groupmanageandfurtherdevelop itsbusiness enterprise. Thebenefits receivedbyMG
Financial Grouporitspersonnel throughparticipation intheProgramdonotdependonthe
amountofbrokerage transactions directed toTDAmeritrade. Aspartofitsfiduciary dutiesto
clients, MGFinancial Groupendeavors atalltimestoputtheinterestsofitsclients first. Clients
shouldbeaware, however, thatthereceiptofeconomic benefitsbyMGFinancial Grouporits
relatedpersons inandofitselfcreatesapotential conflictofinterestandmayindirectly influence
MGFinancial Group’spreference ofTDAmeritrade forcustodyandbrokerage services.    

MGFinancial Groupmayreceivesuccession planning, practicevaluation, andequity
management services fromthird-partyvendors throughourparticipation intheTDAmeritrade
Institutional EquityManagement Program. Inaddition tomeeting theminimum eligibility
criteria forparticipation intheTDAmeritrade Institutional EquityManagement Program, we
mayhavebeenselected toparticipate intheTDAmeritrade Institutional EquityManagement
Programbasedontheamountandpotential profitability toTDAmeritrade oftheassets in, and
tradesplacedfor, clientaccounts maintained withTDAmeritrade. TDAmeritrade isadiscount
broker-dealer independent ofandnotaffiliated withMGFinancial Groupandthere isno
employee oragency relationship betweenTDAmeritrade andMGFinancialGroup. TD
Ameritrade hasestablished theTDAmeritrade Institutional EquityManagement Program asa
meansofassisting independent unaffiliated Advisors togrowandmaintain theirrespective
investment advisory business. TDAmeritrade doesnotsupervise MGFinancial Groupandhas
noresponsibility forourmanagement ofclientportfolios orourotheradviceorservices to
clients. MGFinancialGroupsparticipation intheTDAmeritrade Institutional Equity
Management Program raisespotential conflictsofinterest. MGFinancialGroupmaybeincented
toencourage theirclientstocustody theirassetsatTDAmeritrade andwhoseclientaccounts are
profitable toTDAmeritrade. Consequently, inorder toparticipate intheTDAmeritrade
Institutional EquityManagement Program, MGFinancial Groupmayhaveanincentive to
recommend toclients thattheassetsundermanagement byAdvisorbeheldincustodywithTD
Ameritrade andtoplacetransactions forclientaccounts withTDAmeritrade. MGFinancial
Group’sparticipation intheTDAmeritrade Institutional EquityManagement Program doesnot
relieveusofthedutytoseekbestexecution oftradesforclientaccounts.  Further, whilewe
strivetorecommend custodians whichwebelieveofferthemostcompelling offeringofservices
forourclients, ourclientsareultimately responsible toauthorize theuseofthecustodian, asMG
Financial Groupcannot, andwillnot, establish custodian accounts onbehalfofourclients.  
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MGFinancial Groupmay receivesimilarservices asdescribed abovefromSchwab.  Inaddition,  
Schwabmayprovide complementary conference registration feestoMGFinancial Group.  

Withinclientaccounts weutilizemutual fundsmanaged byDimensional FundAdvisors, LP
DFAFunds”), amongothermutual fundsandETFsmanagedbyotherthird- partymanagers.   

Wedonotreceiveanycompensation forutilizinganyfundinaclientportfolio including DFA
Fundsbutwemayreceive invitations toparticipate initsinvestor symposiums.  Wemayinvite
clientstoattend thesymposiums withuswhichmayprovideanincentive forustocontinue to
placeclientassets inDFAFunds.  Weemployadisciplined investment processwhichresults in
utilizing thosefundswebelieveareinthebest interestofourclients.  Further, wemaintain
policiesandprocedures toaddresssuchconflictsofinterest.  

Partners arepaidcashcompensation inexchange fortheir roleinsecuring newclient
relationships.  Noadditional amount isaddedtotheclient’sinvestment advisory feeasaresultof
thecashreferral feespaid.   

Item15 Custody

Wedonotmaintain custodyofclientassets, exceptasaconsequence ofourability towithdraw
ouradvisory feedirectly fromclientaccountsand ourabilitytodirect transactions tothirdparties
contingent uponasignedstanding letterofauthorization fromaclient andcertainother
requirements beingmet.  Wehavewrittenauthority fromtheseclientstoengage inthese
transactions andcomply withtheappropriate regulatory guidance.  Inaddition, alltransactions
arefullydisclosed onclient account statements sentbythequalified custodian.  Weencourage
youtoreview thesestatements carefully.  Wesendstatements toclientsonanasneededorby
requestbasis.  Wealsomaintain policiesandprocedures designed toprovide reasonable assurance
ourclient’squalified custodian issendingmonthlyandquarterly statements toourclientsandthat
wedonotinadvertently obtainfurthercustodyoverclientassets. Weencourage clientstocompare
information inourreports toreportsprovided bytheclient’squalified custodian.  Wehaveno
affiliated qualified custodians.  

Item16 Investment Discretion

Weprovide portfolio management servicesonadiscretionary andnon-discretionary basis.  All
accounts aresubject toawritten investment advisory agreement whichdescribes investment
authority, feesandothermatters.  

Item17 VotingClientSecurities

Wedonotvoteproxiesonbehalfofitsclients.  Weorthecustodian sendallproxymaterials
directly toourclients, whoareresponsible forvotingproxies.  Uponourclient’srequest, wewill
provideadviceandinformation toclientstoassistyouinmakingadetermination ofhowtovote
aspecific proxy.  Thefinaldecision ofhowtovoteaproxy, however, restswithourclient.   
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Item18 Financial Information

Wehavenofinancial conditions todisclosewhichwould impairourabilitytomeetour
contractual commitments toourclients. 

Other Information

Wedonotparticipate inlegalproceedings, including classactions, onbehalfofourclients. 

OurCCO, ScottD. Grittinger, servesasPartnerandAdvisorwhichcouldresult incompeting
priorities. MGFinancial Groupmaintains policies, procedures andcontrols toassistinmitigating
thisconflict, anddoesnotbelieveitresults inunfair treatment ofitsclients.  

PrivacyPolicyNotice

OurCommitment toYou
WhenyoubecomeaclientofMGFinancial Group youentrustuswithnotonlyyourfinancial
assetsbutalsowithpersonal information aboutyou.  Wetreatthisinformation asconfidential and
recognize theimportance ofprotecting accesstoit.  

TheTypeofInformation WeCollectAboutYou
Inthecourseofdoingbusiness withourclients, wecollectnonpublic information aboutyou.  You
typically providepersonal information whenyoubecomeaclientorwhenyourequestatransaction
thatinvolvesMGFinancial Group.  Thisnonpublic information mayinclude information regarding
yournameandaddress, socialsecuritynumber, assets, income, account balance, bankaccount
information, personal taxinformation andinvestment activity.  

WhatWeDoWithYourPersonal Information
Wedonotsellinformation about our currentorformerclientstothirdparties, andwedonot
disclose ittothirdparties unlessrequested byour clientornecessary toprocessatransaction,  
serviceanaccount, oraspermitted bylaw.  Wemayshare information withcompanies that
perform administrative services forus.  However, ourcontracts restrict thecompanies fromusing
ourclient information foranyotherpurposethanthatforwhichtheyhavebeenhired.   

HowWeSafeguard YourPersonal Information
Toprotect yourpersonal information, wemaintain physical, electronic andprocedural safeguards
toguardyourpersonal information.  OurPrivacy Policy, whichapplies toallouremployees,  
restricts theuseofclient information andrequires thatitbeheldinstrictconfidence.   

We’llKeepYouInformed
IfwechangeourPrivacyPolicywithregardtodisclosing yourconfidential information, weare
requiredbylaw, tonotifyyouandprovideyouarevised notice.   

Shouldyouhaveanyquestions regarding ourprivacypolicy, please contactusat414-475-1369.  
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